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“AKK & Associates

Chartered Accountants

INDEPENDENT AUJ MITOR’S REPORT

To the Members of Simply Sport Foundation

Report on the Audit of the Financial Statements
Opinion

We have audited the acc e - .

i lrhe ,u;nmpanymg financial statements of Simply Sport Foundation (“the Company™), which
C rise the bBalance sheet as ¢ A S ’ & . S

mdc} i etas at March 31, 2022, and the Statement of Income and Fxpenditure for the year

d on that date - S ‘ : e .
e at date and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. '

]}1 our opinion and to-the best of our information and according to the explanations given to us, the aforesaid
lllﬂ'dﬂCl'(ll statements give the mformation requited by the Companies Act, 2013 in the manner so required and
give a true md fair view 1n conformity with the Indian Accounting Standards prescribed under Sec 133 of the
Act 1"e:1d with the Companies (Indian Accounting Standard) Rules 2015 as amended and the accounting
prnciples generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its excess
of expenditure over income for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (‘the Act). Our responsibilities under those Standards ate further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the erhical requirements that are relevant ro our audir of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
cthical responsibilitics in accordance with these requirements and the ICAT Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
of the director’s report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other informarion and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informanon
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. 1f, based
on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report thar fact. We have nothing to report in this regard.
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Responsibiliti
es of Manage
‘ment and Those Ch
arged with Governance fi i
ce for the Financial Statemen
ts

- (40mp?1ws Board of Directors i responsibl
respect to the prenamt. i sponsible tor v Mmattere
ﬁnsnc'a] ¢ preparation of these financial Sl cine tflh( matters stated 10 section 134(5) of the Act with
p?“°““‘““¢~ and cash flows of the Con that give a truc and farr view of the financial position
p - . . N J - p ~ . N 2
accepted in Tndia mvludinp the accountin pany in accordance with the accounting principles generally
soonsiili alk ) ) standards i the Act. Thi
responsibility also includes maintenance of : 1}, andards specified under section 133 of the Act. This
anc <; iK equate accounting records 1 accordance with the provisions of
assets o s O R . : . i T
o 238 application fru (_,()njpmu and for preventing and detecting frauds and other
thit are ceasomahiign N L (i appropriate accounting policies, making judgments and estimates
cofiftolk. b soi on ik ~:fn( design, implementation and maintenance of adequate internal financial
records, relevant t(; rhi pl“e ng tc't Cttl\’dely for ensuring the accuracy and completeness of the accounting
, IC , aration and pres 2 i iew
and ate free from material Enr presentation of the financial statements that give a true and fair view
isstatement, whether due to fraud or error.

Fhe Act ‘for safeguarding of the
irregularities; sele

In prepanng ancial s i
u‘lsmg: ' g rhe? financial statements, management 1s responsible for assessing the Company’s ability to
) c A4S A4 gOIMNg concer isclosing, as ¢ ' i i o
contiue i 4 g ;1g concern, disclosing, as applicable, matters related to going concern and using the gomg
e 0 accounlmllg unless management either intends to liquidate the Company or O CEAs€
operations, or has no realstic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
tro}mv material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance but is not a guarantee that an audit conducted m
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basts of these financial statements.

As part of an audit 1 accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identifv and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that s
sufficient and appropriate to provide a basts for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

tentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
rances. Under section 143(3)(1) of the Act, we are also responsible for expressing

appropriate in the circums
the company has adequate mternal financial controls system in place and the

our opinion on whether
operaring effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events ot conditions that may
cast significant doubr on the Company’s ability to confinue as 4 poing concern. If we conclude rhat a marerial
uncerramnty exists, we are required fo draw attention in our auditor’s repott fo the related disclosures m the
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(b)

(©)

-~
2

(f)

financial statements or, 1f such disclosures are madequat
on the audit evidence obtained up to the date ‘
may cause the Company to cease

¢, to modify our opimion. Our conclusions are based

o Four auditor’s report. However, future events or conditions
O continue as a going concern.

Evaluate the overall presentation, structure
and whether the financial state
achteves tair presentation.

- and content of the financial statements, ncluding the disclosures
ments represent the : ' : iy .
s represent the underlying transactions and events in 4 manner that

We communicate wi se char : .
, ate with those charged with governance regarding, among other matters, the planned scope

and timing of audit . sionific: i i i i (2N fencies in |
ng of the All‘dlf and significant audit findings, including any significant deficiencies in internal control
that we dentify during our audit.

We also provi - : : - - -

e also provide tho.se charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters rhat
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India i terms of sub-section (11) of section 143 of the Companies Act, 2013 s not applicable
to the Company.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the nformation and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kepr by the Company so far as ir
appears from our examination of those books.

The Balance Sheet, the Starement of Profit and Loss including Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2022, taken on record
by the Board of Directors, none of the directors 1s disqualified as on March 31, 2022, from bemng appointed
as 2 director in rerms of Section 164 (2) of the Act.

In our opinion and to the best of our information and according to the explanation given to us, the provision
of section 143(3)(i) for reporting on the adequacy of the internal financial control over financial reporting ot
the operating effectiveness of such controls are not applicable to the company.

) With respect to the other martters to be included in the Auditor’s Report in accordance with the requirements

of section 197(16) of the Act, as amended: In our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid by the Company to its directors during the year 1s in
accordance with the provisions of section 197 of the Act.
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1) With respect to the other matters .. )
() 3 atters to be included in the Auditor’s Report in accordance with Rule 11 of the

1.

b.

Companies (Audit and Auditors o 9 ' e
_ _ s) Rules, 2014, in our opinion and to the best of our information and accords
to the explanations given to us: - ation and according

The Company did not have any TP e
of ) C Anv pct ¢ o3 . -
v pe “ll“}‘, litigations which woula have impact on its financial pos

financial statements. SO 11 11S

The Company did not have any —ter ' i g
“omp? fid not have any long-term contracts including dervative contracts for which there were any
material foreseeable losses.

There were no ¢ s o i . .
ere ‘} re no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

As per the Management Representation, we report:

No funds have been advanced or loaned or invested by the company to 0f in any other persons ot entities,
including foreign entities (“Intermediaties”), with the understanding, that the Intermediary shall, whether,
directly or ndirectly lend or invest in other persons or entities identified in any mannet by or on behalf of the
company (“Ulumate Beneficiaries™) or provide any guarantee, security of the like on behalf of the Ultimate
Beneficiarties;

No funds have been received by the company from any persons Of entities, including foreign entites
(“Funding Parties™), with the understanding, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner by ot on behalf of the Funding Parfy (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and Based
on the audit procedures performed, we repoft that nothing has come to out notice that has caused us tO
believe that the representations given under sub-clause (2) and (b) by the management contain any matertal
misstatement.

The company has not declared/paid dividend during the year hence provisions of section 123 of the
Companies Act, 2013 is not applicable.

For AKK & Associates
Chartered Accountants
Firm Registration No 0137795

Khalid Khat

Parmer
Membership No. 218285

UDIN: 22218285BCTZKA8637
Place: Bengaluru
Date: 26-Sep-2022
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TR :
at of Income and Expenditure for the year ended 315t March 2022

atern® ts in INR thousands unless otherwi
oIl amoun s s rwise stated
Particulars D —v P
Note For the year ended For the year ended
——  No 31t March, 2022 31st March, 2021
INCOME 2 2
1 Revenue from Operations 12 18233
i Other Income 3 Ti)x; .
Im TOTAL INCOME (1+11) 1.962.68 i
IV EXPENDITURE
@) Employee_ benefits expenses 14 1.860.14 297.00
(f) Depreciation and amortisation expenses 15 13.89 0.27
(g) Other expenses 16 17.003.91 638.03
TOTAL EXPENDITURE 18,877.94 93530
V  Excess of Expenditure over income for the vear before tax (III-IV) (16,915.26) (935.30)
V1 Tax Expense:
(a) Current tax expense 17.13
(b) Deferred tax - -
VII  Excess of Expenditure over income for the vear after tax (V-V]) (16,932.39) (935.30)
VIII Earning per equity share:
(1) Basic (0.11) (0.01)
(2) Diluted 0.11) (0.01)
Significant Accounting policies 1
Notes to Accounts 2

The accompanying noles 3 (o 16 are an integral part of these [inancial stalements

As per our report of cven date attached

For AKK & Associates
Chartered Accountants

CR: U8530
Firm Reg No 0137798 /)

I /\
A

90 /)
l‘ N~

1. W\
Khalid Khan AnkitNagori
Partner A )irecl‘o"

Mem No 218285
UDIN: 22218285BCTZKA8637

Place: Bangalore
Date: 26-09-2022

Simply Sport Foundation
0KA2020NPL139740

T DIN: (16672135
|

Place: Bangalore
Date: 26-09-2022

For and on behalf of Board of Dircctors

(N K_Darshan

Director
DIN: 07999632

Place: Bangalore
Date: 26-09-2022



aply sport Foundation
P Uss300KA2020NPLI39740
palance Sheet as at 31st March, 2022
All amounts in INR thousands unless otherwise stated

particulars o —
Note No. taroh A3 - T
- As at 31st March, 2022 As at 31st March, 2021
L4
I EQUITY AND LIABILITIES 7 - :
1 Sharcholders’ funds
(@) Share capital
(b) Corpus Fund ; 1,500.00 1.500.00
() Reserves and surplus 5 I (Il ;2(()(7) (()(() -
R67.69) (935.30)
2 Current liabilitics
(@) Other current habilitics 6 289.83 211.60
Rele & 5,
TOTAL EQUITY AND LIABILITIES 98,922.14 776.30
I1 ASSETS
1 Non-current assets
(a) Property Plant and 'quipment and Intangible assets
(1) Property, Plant and Equipment 7 27.51 41.40
2 Current assets
(a) Current investments 8 98,416.99 -
(b) Cash and cash equivalents 9 129.26 73491
(¢) Short-term loans and advances 10 344.58 -
(d) Other current assets 11 3.80
TOTAL ASSETS 98,922.14 7763
Significant Accounting policies 1
Notes to Accounts 2

The accompanying notes 3 to 16 are an integral part of these financial statements

As per our ref Notes to Accounts & Significant Accounting policies

For AKK & Associates
Chartered Accountants
Firm Reg No 0137798

O

Khalid Khan
Partner

Mem No 218285
UDIN: 22218285BCTZKA8637

Place: Bangalore
Date. 26-09-2022

|
Ankit Nagbri

For and on behalf of Board of Directors

Simply Sport Foundation
CIN: U85300KA2020NPL139740

2135

Place: Bangalore
Date: 26-09-2022

P o

k- Darshan
irector

DIN: 07999632



Simply Sport Foundation

Notes to the financial statements for the y

All amounts in INR thousands unless 0'|;erwiqp stated
SC State

NOTE 3 - SHARE CAPITAL

T Particn

N
(2) Authorised e

ear ended 314 M

arch 2022

As at 31 March, 2022

_— xlllnlwr of shar - As at 31 »“"}LW“—T
Authorised share capital — R —Number of shares | ___Rs. ‘
Lquity shares of Rs.10.- cach with voting riphts
ghts 5
1.50.000 1,500 1.50.000 1,500
(b) Issued
Suhscrihed and fully paid up
Equity shares of Rs.10 each with voting rights 1.50.000
N ,30,00! 1.500 1,50.000 1,500
“otal h .
- 1,50,000 1,500 1,350,000 | 1,500 |
(2) Reconciliation of the nu
mber of shares outstanding at the beginning and at the end of the reporting period
Parti S
articulars As at 31 March, 2022 As at 31 March, 2021
N 2
Balance as at the beginning of the year _— ?fﬁzhg(l)-(c)s = 1.500 Nomber ofdhares =
|Add : Shares issued o - 1.50.000 1.500
!L,ess . Shares Redeemed o ‘
Less : Shares Cancelied
Add / Less : Others
Balance as at the end of the year 1,350,000 1,500 1,50,000 | 1,500 |
(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
Name of Shareholders No. of Shares % Value/Share Total Value
‘ As at March 31, 2022/
"Ankit Nagori 1,48,500 99% 10 1.485.00 |
‘IRishabh Telang 1,500 L 0 e
i,l OTAL 1,50,000 100% 1,300.00 |

(c) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per sharg
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

(d)

(i) The company has not issued bonus shares since incorporation till 31 M.nrch _2022. o .
(ii) The company has not issued shares for consideration other than cash since incorporation till 31 March 2022.

(111) The company has not bought back any shares since n

corporation till 31 March 2022.




gimply Sport Foundation
notes to the financial statements fo
i ’ s for the year ended 3
All amounts in INR thousands unless otherwise smu‘-(: st March 2022

NOTE 3 - SHARE CAPITAL

Particulars — T
As at 31 March, 2022
: ch, As |
(a) Authorised Number of shares Rs. Number o; :t T
Authorised share capital | - -
Lquity shares of Rs 10/~ cach with voting rights 150,000
.50, 1,500 1.50.000 1,500
(b) Issued - |
Subscribed and fully paid up [
Equity shares of Rs.10 each with voting ri
) . ofing nght:
‘.r g nghts 1.50.000 1.500 1.50.000 1.500
Total _
1,350,000 1,500 1,50.000 1,500 |

2) Re
(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31 March, 2022 As at 31 March, 2021 |

Rs. Number of shares Rs.

e Numbecr of sharcs
Balance as at the beginning of the year 1.50,000 1,500

Add : Shares issued - 1.50.000 1.500
]ess - Shares Redeemed
Less - Shares Cancelled
Add / Less - Others

| Balance as at the end of the year 1.50,000 1,500 1,50,000 1,500
(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Fme of Shareholders No. of Shares % Value/Share Total Value ’

' As at March 31, 2022
Ankit Nagori 1,48,500 99% 10 1.485.00
Rishabh Telang 1,500 1% 10 15.00

|

TOTAL 1,350,000 100% 1,500.00 |

(¢) Rights, preferences and restrictions attached to shares
e. Each shareholder is eligible for one vote per share

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per shar
remaining assets of the Company after distribution of all preferential

held. In the event of liquidation, the equity sharcholders are eligible to receive the

(d)
(1) The company has not issued bonus shares since incorporation till 31 March 2022.
(ii) The company has not issued shares for consideration other than cash since incorporation till 31 March 2022.
bought back any shares since incorporation ill 31 March 2022.

(iii) The company has not



Simply Sport Foundation
Notes to the financial statements for the vea

All amounts in INR thousands unless e rended 31st March 2022

Twise stated

NOTE 4 - CORPUS FUND

Particulars As at As at
L a
e 31 )[l{nrch, 2022 31 March, 2021
o . . R‘t
Add : Additions during the year !
Less : Utilisation during the year IGO0 ]
Closing balance )
1.15.000.00
Total 1,15,000.00
NOTE § - RESERVES AND SURPLUS
Particulars ot oo
31 March, 2022 31 March, 2021
Rs. Rs.
(A) Surplus / (Deficit) in Income and Expenditure Account
Opening balance (935.30)

(935.30

F,xcgss of Expenditure over income for the year (16.932.39)
Closing balance - (17.867.69) (935.30)
Total (17.867.69) (935.30
NOTE 6 - OTHER CURRENT LIABILITIES
P icul As at As at
articutars 31 March, 2022 31 Muarch, 2021
Rs. Rs.

Others payables ( specify nature ) R
Salaries Payable 176.51 97.00
Sporis person - 30.00
Interns 16.00 5.00
Audit Fee Payable 29.50 5.90
Professional Fees Payable 47.20 73.70
Statutory Dues Payable 20.62

Total 289.83 211.60

NOTE 7 - PROPERTY PLANT AND EQUIPMENT

a. Details of PPE

[ i Plant and| Total Tangible Assets
FaEsicuar Equipments
Rs. Rs.

Cost =

Balance as at March 31. 2021 41.6 |

Additions R

Ralance as at Merch 31. 2022 41.67 41.67
Accumulated Depreciation
Balance as at March 31 2021 0.27

e 3. 13.89
Chargc for the Ycar 13.89
Disposals for the Year
Balance as at March 31. 2022 13.89 13.89
Carrying Amounts ( Net )
As at March 31. 2021 ;;;(1) ;;;(l)
As at March 31. 2022 ) .




Simply Sport Foundation
Notes to the financial

stat .
Allampaityin =i €ments for ghe year

housangs unless otherwi
Note 8 CURRENT INVE

ended 3¢
Se¢ stateq

March 2022

STMENTS
—_—
I‘nnm{‘" — o N
— § Asat 31 March,| Asat 31 March|
2022 2021
Rs.
Investments in Mutual Fungs - L.
- o 98.416 99 .
’i' -
\M\~- LETE) R—
Particulars T
As at 31 March,| As at 31 March,
2022 2021
A:ggfcgale amount of quoted investments 98.416.99
Aggregate Market value of quoted investments 98‘8 12)‘93 i

Note 9 CASH AND CASH EQUIVALENTS

Particulars As at 31 March,| Asat 31 March,
2022 2021
Rs. Rs.

Balances with Banks 129.26 734591
Cheques, drafls on hand
Cash on Hand
Others ( Specifv nature )
L Total 734.91

Note 10 Short term Loans and Advances

129.26

Particulars As at 31 March,| As at 31 March,
2022 2021
Rs. Rs.
Unsecured advances : Considered Good
Other Loans and Advances ( Loan to Staff') 344.58 -
Total 344.58 -
In the above : Loans and Advances due by Directors / Officers / Firms / Companies

Particulars

As at 31 March,
2022

As at 31 March,
2021

Rs.

Rs.

Directors

Ofticers of the Company

Firms in which director is a partner ( Specify )

Companies in which Director is a director or member ( Specify )

Total

Note 11 Other Current Assets

Particulars As at 31 March,| As at 31 March,
2022 2021
Rs. Rs.
Current assets - specify nature if not in any other category
Staft Advance 0.80 -
Professional Tax Recoverable 3.00 -
Total 3.80




Simply Sport Foundntion
Notes to the financial statements for the vens

Al amounts in INR thousands unless Mhrm'IMdM ks

w0 stnted

Note 12 Revenue from operations

Particulars

For the vear ended 11
March, 2022

For the vear ended 34
March, 2021

I R Rs
Other Operating Revenoes .
Grants or Donatane raceived | only for Sac & ¢ . 17200
: 8 Companies ) 1451 1
—_— Total e | 182331 i
Note 13 OTHER INCOME
For the year ended 31 For the vear ended 31
Parti : o
_— i March, 2022 March, 2021
Rs R«
Net Gain on Sale of Investments 13915
Provision No Longer Required 021
Total 139.37 :
Note 14 Employee Benefit Expenses
For the year ended 31 For the year ended 31
Particulars March. 2022 March, 2021
Rs. Rs.
Salanes and wages 182683 29700
Stafi Welfare 3331
Total 1,860.14 297.00
Note 15 Depreciation and Amortisation Expenses
For the year ended 31 For the year ended 31
Particulars March, 2022 March, 2021
Rs. Rs.
Depreciation on property, plant and equipment (owned assets) 1389 0.27
Total 13.89 0.27
Note 16 Other expenses
For the year ended 31 For the year ended 31
Particulars March, 2022 March, 2021
Rs. Rs.
Payment to Auditors 23.60 590
Sports persons expenses 884.89 120.02
Evenl organising expenses 63.03 226
Advertisement expenses 96 98 S8 07
Bank charges 1.00 148
Information technology expenses 3103 142
Legal and professional fees 231.50 183.80
Donations 255.00 250.00
Stipend 12271 14.00
Printing &nd stationery 6.66 013
Sports promovion expenses 15.100.00 -
Eductional Matenial 40.00 R
Loss on Sale of Investments 186 -
Rales and laxes, excluding taxes on income 4110 -
Travel and Stay 9274 -
Turf Ren! 707 -
Miscellaneous expenses 2.26 0.96
Interest on Income Tax 189
Total 17,003.91 638.03
Of above, payment to Auditors
Slatutory Audit 23.00 590

(<
’! ~
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simply Sport Foundation
Note 1: Significant accounting Policies

—_—

1. Company overyiew

Simply Sport Foundation (‘the
8 of Lhe Companies
limited liability,
Limited”. The

Company’) wae i

8L S » u:?l:;’“l},/)) st mncorporated on 13-10-2020 under Section
il e o Cl). The tompany is registered
. ¢ addition of he world
main object of the Company is 1o encours
and all manners of Sports, through funds r
donation. ) o

as company with
“Limited” or the words “Private
'8¢, promote and develop all forms
cetved in the form of volunlary contribulion/

2. Significant accounting policies

2.1 Basis of preparation of financial statements

Thoso financial statements have been prepared to comply in all material aspect with
applicable fi((ountmg principle in India, the applicable Accounting Standards prescribed
under section 133 of the companics Act, 2013 (“Act’) read with Rule 7 of the companics

(Accounts) Rules, 2016, as amended, and the other relevant provisions of the Act, to the
extent notified and applicable.

The Company, being a company registered as limited by shares under Section 8 of the
Companies Act, 2013 (‘the Act), has prepared a Statement of Income and Expenditure
mstead of a statement of profit and loss. The necessary details as per the schedule III to
the Act have been disclosed i the said statement of Income and Expenditure and the
notes forming part of the financial statements.

2.2 Current/ Non-current classification

An assel is classified as current when it satisfices any of the following criteria:

(@) It is expected to be realised in, or is intended for sale or consumption in, the
entity’s normal operation cycle.

(b) It is held primarily for the purpose of being traded.

(c) Itisexpected to be realised within twelve months after the balance sheet date; or

(d) It is cash or a cash equivalent unless it 1s restricted from being exchange or used
Lo selte a liabilily for al least twelve months afler Lhe balance sheel dale.

All other assets are classified as non-current.
A liability is classified as current when it satisfices any of the following criteria:

(e) Itis expecled Lo be sellled in, the entily’s normal operalion cycle.

(f) 1Itis held primarily for the purpose of being traded.

(g) 1tis due to be settled within twelve months after the balance sheet date; or

(h) The Company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the balance sheel date.
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