
AKK& Associates 

CA Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Simply Sport Foundation 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Simply Sport Foundation ("the Company ), which 

comprise the Balance sheet as at March 31, 2022, and the Statement of Income and Expend1ture for the year 

ended on that date and notes to the financial statements, including a summary of s1gniticant accounting 
policies and other explanatory nfomation. 

n our opinon and to the best of our information and according to the explanations given to us, the aforesaid 

hnancial statements give the infomation required by the Companies Act, 2013 in the manner so required and 
gve a fue and tair view in conformity with the Indian Accounting Standards prescribed under Sec 133 of the 

Act read with the Companies (lndian Accounting Standard) Rules 2015 as amended and the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its excesS 

of expenditure over income for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 145(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (1�AI) ogether wirh the ethical requirements thar are relevant to our audir of the 
tinancial statements under the provisions of the Act and the Rules there under, and we have ful filled our other 
cthical responsibilitics in accordance with these rcquircments and the ICAI Codc of Ethics. We belicvc that 

the audit evidence we have obtained is su fficient and appropriate to provide a basis for our opinion on the 

financial statements. 

Information Other than the Financial S tatements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other in fomation. The other in formation comprises 
of the director's report but does not include the fhnanctal statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our aud1t ot the fnancial statements, Our responsibility 1s to read the other mtormration 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements, or our knowledge obtaned 1n the aud1t or otherwise appears to be materially misstated. If, based 

on the work we have pertormed, we conclude that there is a material misstatement ot this other intomation, 

we are required to report that fact. We have nothing to report in this regard. 
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Responsibilities of Management and 'Those Charged with Governance for the Financial Statements 
The Company s Board ot Directors is responsible for the matters stated in section 134(5) ot the Act ith respect to the preParation ot these financial statements that give a true and fair view of the tinancial position, fmancial pertormance, and cash flows of the Company in accordancc with the accounting principles generally accepted in India including the accounting standards specified under section 133 of the Act. This 

responsibility also mcludes maintenance of adequate accounting records in accordance with the proviaions ot 
the Act tor sateguardng of the assets of the Company and for preventing and detecting trauds and other 

iTregularities, selection and application of appropriate accounting policies, making judgments and estimares 
that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, Televant to the preparation and presentation of the financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error 
In prepaing the financial statements, managenment is responsible for assessing the Company's ability to 

continue as a gong concern, disclosing, as applicable, matters related to going concern a1d using thhe gong 

concern bas1s of accounting unless management either intends to liquidate the (ompany or to cease 

operations, or has no realistic alternative but to do so. 

That Board ot Directors are also responsible for overseeing the company's financtal reporting prOcess. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are tree 

trom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise trom 

traud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to intluence the economic decisions of users taken on the bas1s of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain protessional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a bas1s tor our opinion. The risk of not detectinga material misstatement 

resulting from fraud is higher than for one resultung trom error, as fraud may involve collusion, forgery, 

ntentio1al omissIOns, misrepresentations, or the override of nternal control. 

Obtain an understand1ng of internal control relevant to the aud1t in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness ot accounting estimates and 

related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concem basis of accounting and, based 

on the aud1t evidence obtaned, whether a material uncertainty exists related to events or conditions that may 

Cast significant doubt on the Company's ability to continue as a going concem. If we conclude that a marerial 

uncertainty exists, we are required to draw attention in our aud1tor's report to the related disclosures n the 



financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, fuure events or conditions may cause the Company to cease to continue as a gong concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the tinancial statements represent the underlying transactions and events in a manner thaf achieves tair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned sCope 
and timing of the audit and significant audit findings, including any significant de ficiencies in internal contro that we identify during our audit. 

We also provide those charged with govemance with a statement that we have complied with relevant ethical 

requirements regard1ng independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

The provisions of the Companies (Auditor's Report) Order, 2016 (the Order), issued by the Central 
Govemment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable 

to the Company. 

1. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes ot our aud1t. 

(b) In our opinion, proper books of account as required by law have been kept by rhe Company so far as it 

appears trom our examination of those books. 

(C)The Balance Sheet, the Statenent of Profit and Loss including Statement of Cash Flow dealt with by this 

Report are in agreement with the relevant books of account. 

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under 

section 133 of the Act, read with ule 7 of the Companies (Accounts) Rules, 2014 

(e) On the basis of the written representations received from the directors as on March 31, 2022, taken on record 
by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being appointed 
as a director in rerms of Section 164 (2) of the Act. 

(In our opinion and to the best of our information and according to the explanation given to us, the provision 
of section 143(3)6) for reporting on the adequacy of the intemal fnancial control over financial reporting of 

the operating effectiveness of such controls are not applicable to the company 

gWith respect to the other matters to be included in the Auditor's Report in accordance with the requirements 
of section 197(16) of the Act, as amended: In our opinion and to the best of our info mation and according 
to the explanations given to us, the remuneration paid by the Company to its directors during the year is in 

accordance with the provisions of section 197 of the Act. 
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) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1l ot the 

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our infomation and accordng 

to the exp lanations given to us: 

The Company did not have any pending litigations which woula have impact on its financial position in its 

financial statements. 
1. 

The Company did not have any long-term contracts including derivative contracts for which there were any 

material foreseeable losses. 
11. 

11. There were no amounts which were required to be transferred to the Investor Education and Protection Fund 

by the Company. 

1T. As per the Management Representation, we report: 

a. No funds have been advanced or loaned or invested by the company to or in any other persons or entities, 

1ncud1ng foreign entities ("Intermediaries"), with the understanding, that the Intermediary shall, whether, 

directiy or indirectly lend or invest in other persons or entities identified in any manner by or on behalt ot the 

Company ("Ultimate Beneficiaries") or provide anv guarantee, security or the like on behalt ot the Ultimate 

Beneficiaries, 
b. No funds have been received by the company from any persons or entities, includ1ng foreign entities 

Funding Parties), with the understanding, that the company shall, whether, directly or indirectly, lend or 

invest in other persons or entities identified in any manner by or on behalf of the Funding Party ("Ultimate 

Beneticiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and Based 

on the aud1t procedures perfomed, we report that nothing has come to our notice that has caused us to 

believe that the representations given under sub-clause (a) and (b) by the management 
contan any material 

misstatement. 

The company has not declared/paid dividend during the year hence provisions of section 123 of the 

Companies Act, 2013 is not applicable. 
. 

For AKK & Associates 

Chartered Accountants 

Firm Registration No: 013779S 

K&A &AS 

BANGALORE 

OCIATE SOCA 
Khalid Khan 

ARTERED Partner 
Membersh1p No. 218285 ACCO 

UDIN: 22218285BCTZKA8637 

Place: Bengaluru 
Date: 26-Sep-2022 

NVINIO 



Ay Sport oundation 

/85300KA2020NP NPLI39740 

of Income and Expen enditure for the year ended 31st March 2022 

All 
amounts 

in INR thousands unles otherwise stated 

Particulars Note For the year ended For the year ended 

No. 31st March, 2022 31 st March, 2021 

INCOME 

Revenue from Operations 12 1,823.31 

Other Income 13 139.37 

TOTAL INCOME ( 1+I) 1,962.68 

EXPENDITURE 

297.00 
14 1,860.14 (e) Employee benefits expenses 

(D Depreciation and amortisation expenses 

g) Other expenses 

0.27 
15 13.89 

638.03 
16 17,003.91 

935.30 
18,877.94 

TOTAL EXPENDITURE 

(935.30) (16,915.26) 
V Excess of Expenditure over income for the year before tax (II1-IV) 

VI Tax Expense: 17.13 
(a) Current tax expese 

(b) Defered tax 

935.30) (16,932.39) 
VII Excess of Expenditure over income for the year after tax (V-V)) 

VII Earning per equity share: 

(0.11) 
(0.11) 

(0.01) 
(0.01) (1) Basic 

(2) Diluted 

Significant Accounting policies 2 
Notes to Accounts 

The accompany1ng noles 3 to 16 are an inlegral parl of these linancial stlalements 

For and on bchalf of Board of Dircctors 

As per our report of cven datc attachcd 

Simply Sport Foundation 

CN: U85300KA202ONPL139740 For AKK & Associates 

SSOC Chartered Accountants 

Finn Reg No 013779s 
K&AS 

BANGALORE 

NK Darshan 

ARTERE Ankit|Nagori 
Directbf 
DIN: Oh672135 

Khalid Khan Director 
CoUNTH 

Partner DIN: 07999632 

Mem No 218285 

UDIN: 22218285BCTZKA8637 

Place: Bangalore Place: Bangalore 
Place: Bangalore Date: 26-09-2022 

Date: 26-09-2022 
Date: 26-09-2022 

ATES 



mply Sport Foundation 

CIN: U85300KA2020NPL139740 

Balance 
Sheet as at 31 st March, 2022 

Al amounts in INR thousands unless otherwise stated 

Particulars 
Note No. As at 31st March, 2022 As at 31st March, 2021 

I EQUITY AND LIABILITIES 

I Shareholders' funds 
(a) Share capital 

(b) Corpus Fund 
(c) Reserves and surplus 

1,500.00 1,500.00 
4 1,15,000 (00 

(17,867.69) 5 (935.30) 

2 Current liabilitics 

(a) Other current liabilitics 
289.83 211 60 

TOTAL EQUITY AND LIABILITIES 98,922.14 776.30 

IIASSETS 

1 Non-current assets 
(a) Property Plant and Equipment and Intangible assets 

i) Property, Plant and Equipment 27.51 414 

2 Current assets 

98,416.99 (a) Current investments 
(b) Cash and cash equivalents 

(c) Short-term loans and advances 

(d) Other current assets 

8 

129.26 734.91 

10 344.58 

11 3.80 

TOTAL ASSETS 98,922.14 776.30 

Significant Accounting policies 
Notes to Accounts 

The accompanying notes 3 to 16 are an integral part of these financial statements 

For and on behalf of Board of Directors As per our rep Notes to Accounts & Significant Accounting policies 

Simply Sport Foundation 

CIN: U85300KA2020NPLI 39740 
For AKK & Associates 

Chartered Accountants 
Firm Reg No 013779s 

OCIATE K&AS 

BANGALORE 

Ankit Nagbri 
Director 
DIN: 06672135 

NKDarshan 
Director 

Khalid Khan 

Partner RED ACC DIN: 07999632 
Mem No 218285 
UDIN: 22218285BCTZKA8637 

Place: Bangalore Place: Bangalore 

Date. 26-09-2022 Date: 26-09-2022 

AVLNNO HARTE 



Simply Sport Foundation 
Notes to the financial statements for the year ended 31st March 2022 
Al amounts in INR thousands unless otherwise stated 
NOTE 3- SIHARE CAPITAL 

Particulars 
As at 31 March, 2022 (a) Authorised 

Authorised share capital 
Equity shares of Rs.10/- cach with voting rights 

Number of shares As at 31 March, 2021 Rs. Number of shares Rs. 

1.50,000 1.500 1,50,000 1,500 
(b) Issued 
Subscribed and fully paid up 
Equity shares of Rs.10 cach with voting rights 1,50,000 1.500 1,50,000 1.500 Total 

1,50,000 1,500 1,50,000 1,500 
(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period 

Particulars 
As at 31 March, 2022 As at 31 March, 2021 

Number of sharcs| Rs. Balance as at the beginning of the year 
Add Shares issued 
Less Shares Redeemed 
Less Shares Cancclied 
Add Less Others 

Number of sharcs Rs. 
1,50,000 1,500 

1.50.000 1.500 

Balance as at the end of the year 1,50,000 1,500 1,50,000 1,500 

(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company 

Name of Shareholders No. of Shares % Value/Share Total Value 

As at March 31, 2022 
1,485.00 Ankit Nagori 

Rishabh Telang 
99% 
1% 

10 1,48,500 
1,500 10 15.0 00 

1OTAL 1,50,000 100% 1,500.00 

(c) Rights, preferences and restrictions attached to shares 

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share 
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after disitribution of all preferential 

(d) 
(1) The company has not issued bonus shares since incorporation till 31 March 2022. 

(ii) The company has not issued shares for consideration other than cash since incorporation till31 March 2022. 

(11) The company has not bought back any shares since incorporation till 31 March 2022. 

SSOC &A 

BANGALORE 
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Simply Sport Foundation 

Notes to the financial statements for the year ended 31st March 2022 
All amounts in INR thousands unless otherwise stated 

NOTE 3 - SIIARE CAPITAL 

Particulars As at 31 March, 2022 As at 31 March, 2021 

Number of shares Rs. Number of shares Rs. 

(a) Authorised 

Authorised share capital 
Equity shares of Rs.10/-cach with voting rights 1,50,000 1,500 1,50,000 1,500 

b) Issued 
Subscribed and fully pald up 
Equity shares of Rs.10 cach with voting rights 1,500 1.50,000 1.500 

50,00 

1,500 1,50,000 1,500 
Total 1,50,000 

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period 

As at 31 March, 2021 

Rs. Particulars As at 31 March, 2022 

Rs. Numbcr of shares| 
Numbcr of sharcs| 

1,50,000 1,500 
Balance as at the beginning of the year 

Add Shares issued 
Less Shares Redeemed 

Less Sharcs Cancelled 
Add Less Others 

1.50.000 1.500 

1,50,000 1,500 
1,50,000 1,500 

Balance as at the end of the year 

(b) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company 

Value/Share Total Value 
% As at March 31, 2022 

1.485.00 

No. of Shares 
Name of Shareholders 

99% 10 
1,48,500 

1,500 
15.00 10 Ankit Nagori 

Rishabh Tclang 
1% 

1,500.0 100% 1,50,000 
1OTAL 

(c) Rights, preferences and restrictions attached to shares 

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share 

held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 

i) The company has not issued bonus shares since incorporation till 31 March 2022. 

(ii) The company has not issued shares for consideration other than cash since incorporation till 31 March 2022. 

11) The company has not bought back any shares since incorporation till 31 March 2022. 

(d) 
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Simply Sport Foundation 
Notes to the financial statements for the year ended 31st March 2022 All amounts in INR thhousands unless otherwise statedd 

NOTE 4-CORPUS FUND 

Particulars As at 

31 March, 2022| 
Rs. 

As at| 

31 March, 2021 
Rs Opening Balance 

Add: Additions during the year 
Less Utilisation during the year 

Closing balance 

1.15,000.00 

1,15.000.00 
1,15,000.00 | Total 

NOTE 5- RESERVES AND SURPLUS 

As at 

31 March, 2022| 
Rs 

As at 

31 March, 2021 
Rs. 

Particulars 

(A) Surplus / (Deficit) in Income and Expenditure Account 

Opening balance 
Excess of Expenditure over income for the year 

Closing balance 

(935.30) 
(16.932.39) 
(17,867.69) 

(935.30) 
(935.30) 

(17,867.69| (935.30) 
Total 

NOTE6-OTIIER CURRENT LIADILrrEs 
As : 

31 March, 2021| 
Rs. 

at As a 

Particulars 31 March, 2022 
Rs. 

Others payables ( specify nature ) 
Salaries Payable 

Sports person 

97.00 176.51 
30.00 

00 5.00 I6. 

Intcrns 5.90 293 
Audit Fee Payable 

Professional Fees Payable 

Statutory Dues Payable 

47.20 73.70 

20.62 

289.8 .83 211.60 J 
Total 

NOTE 7-PROPERTY PLANT AND EQUIPMENT 

a. Details of PPE 

Total Tangible Assets Plant and 

Equipments| 
Rs. 

Particulars 

Rs. 

41.67 Cost 
Balance as at March 31, 2021 

Additions 
41.67 41.67 

Balance as at March 31, 2022 

Accumulated Depreciation 

0.27 
Balance as at March 31, 2021 

13.89 13.89 

Charge for the Ycar 

|Disposals for the Year 

13.89 .89 
Balancc as at March 31, 2022 

Carrying Amounts ( Net ) 

41.40 
27.51 

41.40 
As at March 31, 2021 

As at March 31. 2022 
27.51 

SOCIA &ASS 



Simply Sport Foundation 
Notes to the tinancial statements for the year ended 31st March 24022 
All amounts in INR thousands unless otherwise stated 
Note 8 CURRENT INVESTMENTS 

Particulars 
As at 31 March. As at 31 March. 

2022 2021 
Rs. Rs. 

Investments in Mutual Funds 
98,416.99 

Total 
98,416.99 

Particulars As at 31 March. As at 31 March. 
2022 2021 

Aggregate amount of quoted investments 
98,416.99 Aggregate Market value of quoted investments 
98,812.93 

Note 9 CASH AND CASH EQUIVALENTS 

Particulars As at 31 March. As at 31 March. 

2021 
Rs. 

2022 
Rs. 

Balances with Banks 129.26 734.91 

Cheques, drafls on hand 
Cash on Hand 

Others ( Specify nature ) 

Total 129.26 734.91 

Note 10 Short term Loans and Advances 

As at 31 March. As at 31 March. 

2021 
Rs. 

Particulars 
2022 

Rs. 

Unsecured advances: Considered Good 
Other Loans and Advances ( Loan to Statf ) 344.58 

Total 344.58 

In the above: Loans and Advances due by Direclors/Olicers / Finns / Companies 

As at 31 March,| As at 31 March, 
2022 

Particulars 
2021 

RS. RS. 

Directors 
Otficers of the Company 
Firms in which director is a partner ( Specify) 
Companies in which Director is a director or member ( Specify) 

Total_ 

Note 11 Other Current Assets 

As at 31 March.| As at 31 March, 

2021 
Particulars 

2022|| 
Rs. S. 

Current assets spec1fy nature if not in any other category 

Staff Advance 
0.80 

3.00 Professional Tax Recoverable 

3.80 
Total 

OCIAT 
BANGALORE 
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Simply Sport Foundation 
Notes to the financial statements for the vear ended 31st March 2022 All amounts in INR thousands unless otherwise stnted 

Note 12 Revenue from operntions 

For the year ended 31 

March, 2022 

Rs 

For the year ended 3 

March, 2021 Particuars 

R 

Other Opraling ReveTnUes 

rants nr Donntions receive( only for Sec 8 Companies) 
172 00 

I651 31 

Total 1,823 31 
Note 13 OTHER INCOME 

For the year ended 31 

March, 2022 
Rs 

For the year ended31| 

March, 2021 Particuars 

Rs 

Net Gain on Sale of Investments 139.16 

0.21 Provision No Longer Required 

Total 139.37 

Note 14 Employee Benefit Expenses 

For the year ended 31 

March, 2022 

For the year ended31 

March, 2021 Particulars 
KS. RS. 

1.826 83 297 0 
Salanes and wages 

Staff Welfare 33.31 

Total ,860.14 | 297.00 

Note 15 Depreciation and Amortisation Expenses 

For the year ended 31| 

March, 2022| 

For the year ended 31 

March, 2021 Particulars 
Rs. 

13 89 0.27 
Depreciation on property. plant and equipment (owned assets) 

Total 13.89| 0.27J 

Note 16 Other expenses 

For the year ended 31 

March, 2022 
Rs. 

For the year ended 31 

Particulars March, 2021 
Rs. 

23 3.60 5 90 
Payment to Auditors 

Sports persons expenses 
Event organising expenses 

84. 4.89 120.02 
05.03 2.26 

6 98 S8 07 
|Advertisement expenses 

Bank charges 
1.00 1.48 

1.05 142 
Infomation technoloEy expensesS 

231. 1.50 183.80 
|Legal and professional fees 

Donations 
255.00 250.00 
122.71 14.00 

Stupend 
6.66 0.13 |I'rining and stationcry 

Sports promotion expenses 15,100.00 
40.00 |Eductional Matcrial 

Loss on Sale of Investments 

Rales and Laxes, exclud.ng laxes on income 

1 86 

.10 
92 74 ravel and Slay 

Turf Rent 7.67 

Miscellaneous expenses 2.26 096 
|Interest on Income Tax 189| 

Tolal 17,003.91L 638.03 

Of above, payment to Auditors 

Latulory Audit 23.60 90 

CIATE ASSO 

BANGALORE 
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Simply Sport Foundation 
Note 1: Significant accounting policies 

1. Company overview 

Simply Sport Foundation ('the Company') was incorporated on 13-10-2020 under Section 
8 of he Companies Acl, 2013 (the Act'). The company is registered as company wiln 
limited liability, without the addition of the world "Limited" or the words "Private Limited". The main object of the Company is to encourage, promote and develop all forms and all manners of sports, hrough lunds received in the form of volunlary contribulion/ donation. 

2. Significant accounting policies 
2.1 Basis of preparation of financial statements 

These financial statements have been prepared to comply in all material aspect with 
applicable accounting principle in India, the applicable Accounting Standards prescribed under section 133 of the companies Act 2013 (Act') rcad with Rule 7 of the companics 
(Accounts) Rules, 2016, as amended, and the other relevant provisions of the Act, to the 
extent notified and applicable. 

he Company, being a company registered as limited by shares under Section 8 of the 

Companies Act, 2013 ('the Act), has prepared a Statement of lIncome and Expenditure 
ad of a statement of profit and loss. The necessary details as per the schedule IlI to 

the Act have been disclosed in the said statement of Income and Expenditure and the 

notes fornming part of the financial statements. 

2.2 Current/ Non-current classification 

An asset is classified as current when it satisfices any of the following criteria: 

(a) It is expected to be realised in, or is intended for sale or consumption in, the 

entity's normal operation cycle. 

(b) It is held primarily for the purpose of being traded. 

c)It is expected to be realised within twelve months after the balance sheet date; or 
(d) It is cash or a cash equivalent unless it is restricted from being exchange or used 

Lo selle a liabilily for al least Lwelve months aller the balance sheel dale. 

All other assets are classified as non-current. 

A liability is classificd as currcnt when it satisfices any of the following criteria: 

(e) Il is expecled lo be selled in, the enlily's normal operalion cycie. 

(fIt is hcld primarily for the purpose of being tradod. 

(g) it is due to be settled within twelve months after the balance sheet date; or 

h) The Company does not have an unconditional right to defer seitlemeni of the 

liability for at least twelve months after the balance sheet date. 



Simply Sport Foundation 

Note 1: Significant accounting policies 

All other liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non-current as per the 
Company's normal operating cycle and criteria set out in the revised schedule Il to 
the Act. Based on the nature of activities of the Company, the Company has 
ascerlained ils operaling cycle as 12 months for the purpose of currenl, non- current 
classification of assets and liabilitics. 

2.3 Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires 
management to make estimates and assumptions that affect the reported amount of 

assets, liabilities and disclosure of contingent liabilities on the date of the financial 
statements and the amount of income and expenditure for the reportable period. 

Management believes that the estimates made in the preparation of the financ tal 

statements are prudent and reasonable. Actual results could differ from those estimates. 

Any revision to accounting estimates is recognised prospectively in current and ruture 

periods 

2.4 Donation 

Donations received are accounted on the date of receipt. 

2.5 Interest income 
Interest income on back deposits is recognised on time proportion basis. 

2.6 Property, plant and equipment/ intangible assets and depreciation/ amortisation 

Property, plant and equipment are stated at cost less accumulated depreciation / 

amortisation and impairment loss, if any. The cost includes purchase price (exclud ing 
refundable taxes, wherever such taxes are taken credit of) and other attributable expenses 

related to the acquisition and installation of the asset. 

Subsequent expenditu res related to an item of property, plant and equipment are added 

to its book value only if they increase the future benefits from the existing asset beyond 

its previously assessed standard of performance. 

Intangible assets are recognised only when it is probable that the future economic benefits 

that are attribu table to the assets will flow to the Company and the cost of such assets can 

be measured reliably. Intangible assets are stated at cost less accumulated amortisation 

and impairment loss, if any. All costs relating to the acquisition are capitalised. 

Depreciation on fixed Assets has been provided on the straight-line basis. 

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived 
at based on the useful lives estimated by the management. The Company has used the 

follow ing rales lo provide depreciatiorn on its fixed assets as below: 
Useful life 

3 years 
Assets 

Computer & Accessories 
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